WARMNER)>

Warner Pacific Insurance Services Inc. Enters Into Partnership
With Lovell Minnick Partners

WESTLAKE VILLAGE — JANUARY 11, 2022 — Warner Pacific (the “Company”), a leading employee benefits-focused
General Agency with locations in California, Colorado and Texas, announced today they have entered into a
partnership with Lovell Minnick Partners LLC, a private equity firm focused on investments in financial services,
financial technology and related business services companies.

Founded in 1982, Warner Pacific provides sales assistance, back-office support, and a full suite of benefit
administration products and tech-enabled services to insurance agents, principally focused on the small group,
large group and Medicare health insurance markets. This new investment will help fuel Warner Pacific’s organic
growth and M&A strategies in new and existing geographies while providing the Company with support as it scales.
M&A will be a key focus for Warner Pacific as it builds out its national General Agency platform, acquires other
leading insurance technology players, and expands into new insurance coverages and service offerings beyond its
suite of proprietary technology solutions. John and David Nelson will continue to lead the Company as Co-CEOs
with the same team of employees and leadership supporting Warner Pacific’s next phase of growth.

“Warner Pacific has built a strong reputation as a dependable, best-in-class benefits General Agency specializing in
medical and ancillary benefits in California, Colorado and Texas,” said Trevor Rich, Partner at Lovell Minnick. “We
believe that Warner Pacific has the scale, platform and management team to become a leading national General
Agency under the leadership of John and Dave Nelson, and we are excited to help them execute on their M&A
strategy.”

“Here at Warner Pacific, we pride ourselves on being a high-tech and high-touch partner for our clients,” said John
Nelson, Co-CEO of Warner Pacific. “As such, it was extremely important for our team to find a capital partner who
shares our family-oriented values, entrepreneurial spirit and focus on innovation. It takes a unique partner to
understand the type of service brokers need and that we offer, and Lovell Minnick is a great cultural fit with our
team.”

“Lovell Minnick has unparalleled experience collaborating with companies in the insurance sector to achieve their
growth goals,” added David Nelson, Co-CEO of Warner Pacific. “We are thrilled to partner with Lovell Minnick as
we pursue M&A to expand our geographic reach, enhance our product offerings and further invest in our PRO
Suite technology. We'll do this while continuing to provide the exceptional service that Warner Pacific is known
for.”

About Warner Pacific

With over $4.2 billion of in-force premiums, servicing more than 50,000 employers, Warner Pacific is a top-
producing General Agency for many of the nation’s largest insurance carriers. Warner Pacific provides insurance
agents in California, Colorado and Texas with sales assistance, innovative technology and back-office service.

While best known as a leader in the Small Group health insurance market, Warner Pacific supports agents across
multiple insurance markets — from Individual, Medicare, and Large Group to Dental, Life Insurance, benefits
administration and Workers’ Compensation. Warner Pacific, a company of over 300 employees, is known for its
innovating approaches, industry leadership, and a team with decades of experience in the health insurance space.
Learn more about the company here.


https://www.warnerpacific.com/

About Lovell Minnick Partners

Lovell Minnick Partners is a private equity firm focused on investments in financial services, financial technology
and related business services. We partner with outstanding management teams to help grow their companies and
build value for investors through a combination of driving growth initiatives, strategic activity and operational
improvements. Since our inception in 1999, we have become a leader in our chosen space, raising $3.5 billion of
committed capital from leading institutional investors.

We seek to invest in management-driven, growth-oriented companies that span the supply chains of investment
products, insurance products, credit products and payments. Some of the areas in which we specialize include
financial technology; payments; insurance brokerage and services; wealth and asset management; and related
business services.
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